.

-+

_x -

""'"'“'"'vmrr“ P -

A s -

oy 4 1

M S A i 415 it

R T L

T AL R b s

O g™ e

G/22/73 Iiub RO O

va 1012 e 228

other remody given hercunder and thercunder or now oOr here-
after existing at law or in cquity or by statutce. he rermadies may
be pursued singly, successively ox together against Assignor and/or
the Mortgaged Property at the sole discretion of Assigneé. No
dclay or omission of Assignce tO exercise any right or power accruing
upon any default shall impair any such right or power, or shall be
construed to be a waiver of any such defaunlt or

to cvery

any acquiescence there-
in, and every power and remedy given by this Assignmoent to Assignee
may be exercised from time to time as often as may be deemed expedient

by Assignee.

Defeasance

aAs long as Assignor shall not have defaulted in the pay-~
ment of any indebtedness secured hereby or in the performance cf any

obligation, covenant or agreement herein,
Assignor shall have the right to collect upon, but not prior to,
accrual, all rents, issues, profits and advances from the HMortgaged
Property and to retain, use and enjoy the same. Upon the payment

in full of all indebtedness secured hereby and the compliance with

all obligations, covenants and agreements herein and in the Note

and Llhe Mortgage, this Assignment shall become and be void and of

no effect, but the affidavit of any officer of Assigneec showing any
part of said indebtedness remaining unpaid or showing non-compliance
with any such terms or conditions shall be and constitute conclusive
evidence of the validity, effectiveness and continuing force of this
Assignment, and any person nay and is hereby authorized to rely thereon.

or in the Note or Mortgage,

Miscellaneous

This Assignment may not be modified, amended. Jischarged
or waived orally, except by an agreement in writing and signed by
the party against whom enforcement of any such modification, amend-
ment, discharge or waiver is sought. The covenants of this Assign-
ment shall run with the land and bind Assignor, the heirs, distribu-

tees, executors, administrators, legal representatives, successors
and assigns of Assignor, all present and subsequent encunbrancers,
lessces and sublessees of the Mortgaged Property or any part there-—
of, and shall inure to the benefit of Assignee, 1ts SuccesSsors and
jar shall include the plural as

assigns. As used herein the singu
the context requires, and all obligations of each Assigncr shall
The article headings in this instrument are

be joint and several.

used for convenience in finding the subject matters, and are not to

be taken as part of this instrument, or to be used in determining

the intent of the parties or otherwise in interpreting this instru-

ment. In the event any one Oor more of the provisions contained in
the Mortgage shall for any

this Assignment or in the Note or in
reason be held to be invalid, illegal or unenforceable in any respect,
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